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|3Haqume ||/|3M. |VI3M., %
USD Libor 3m 0.466%  06.M.
Hedtb Brent 119.19 0.77 0.65%
3onoTo 1643.63 1.36 0.08%
EUR/USD 1.3217 0.002 0.15%
RUB/Kop3uHa 33.54 -0.03  -0.09%
MosPRIME O/N 5.94% 1,4 6.M.
OcTaTku Ha Kopp. cy. 707.02 -2.0 -0.29%
CuyeTa n geno3utbl B LIb 73.98 -16.0 -17.75%
RUSSIA CDS 5Y $ 198.25 -0,3 6.1.
Rus-30 - UST-10 200.90 -0,1 6.M.
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CtaBka MOSPRIME O/N

OcTaTKu Ha Kopp. cy4. n aeno3utsl B LB

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

yeTBepr, 26 anpens 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

®  [leHeXHbl PbIHOK MPOAOMKUA CyXaTbCA Ha (OHe HanoroBbIX
Bbiniar. OcTaTku Ha cyetax B L|b B cpeay cHM3Mnuch Ha 18 mnpa. pyb6.
ao 781 mnpa. pyb. ¢ 799 mapa. py6. npeapiayuiero gHa. O6bem
NPUBNEYEHHbIX CPEACTB Yepe3 UHCTPyMeHT ogHoaHeBHoro PEMO ¢ LB B
cpeay coctaBun 189.5 MApA. pyb. npu cpefHeB3BeLIEHHON CTaBKe
5,54%. CtaBka Mosprime overnight Bbipocna Ha 14 6.n. Ao 5.94%,
oAHOHedenbHas Bblpocia Ha 7 6.n. Ao 6.09%. CerogHs yTpom
OAHOAHEBHbIe CTaBKM Ha MexGaHKe HaXOAATCA Ha YpOBHe 5,25-6,25%
rofosbix. Mbl OXuaaem, YTo CTaBKM Ha AEHEXHOM PbIHKe COXpaHATCA
Ha BbICOKOM ypOBHe. B NATHWLY cocToUTCA ynnaTta Hanora Ha npubbinb,
4TO OKa¥eT AONONHUTENIbHOE AABNEHNE HA IMKBULHOCTD.

PbIHKH

° B cpeay rnaBa ®eapesepsa beH bepHaHke coobuwun o Tom, 4TO
moHeTapHaa nonutuka CILIA Haxogutcs «bBonee wuAM MeHee B
npaBuibLHON hopme», HECMOTPS Ha TO, YTO LLEHTPOBaHK He Bo3paxaer
3anyCcTUTb 0YepeHON payH NporpamMmbl BbiKyna obnurayuii B ciyyae,
€CM IKOHOMUMYECKME YCNOBUA HauHyT yxyawatbea. ®PC nnavupyet
COXPaHUTb CTaBKM Ha HW3KOM YpOBHe 0-0,25% [0 KOHUa 2014 roja.
Takxe 6bl10 0TMeYEHO, YTO 3KoHOMMKA CLUA ymepeHHO pacwupsetcs,
Ha pblHKe Tpyaa cHu3unacb 6e3paboTuua, MHONAUUA HECKONbKO
BblpOCAa M3-32 BbICOKOW CTOMMOCTVM Ha HedTb. [laHHble 3aaBneHus
nogaepxanu uHaekcol CLUA: nHpgekc Dow Jones nogpoc Ha 0,69% Ao
13.090,72, S&P 500 BbIpOC Ha 1,36% [0 1.390,69.

®  Hu3Kui cnpoc Ha AOAroBbIX ayKuMoHax icnaHum MoXeT BbIHYAUTb
NPaBUTENILCTBO K MPUHATWAIO HENONYIAPHbIX Mep Nno cTabunusauum
3KOHOMWYECKOW CUTyauuu B CTpaHe 3a CYeT ype3aHusa pacxofoB Ha
MefuUMHY 1M obpa3oBaHue. 3a CYET AaHHbIX Mep MpPaBUTENbLCTBO
NNaHUpyeT COKpaTUTb OlOAMEeTHble CpefcTBa Ha 10 MIPA. €BpO.
CornacHo nnaHam NpaBWUTEeNbCTBO HaLeNeHO Ha coKpalleHue geduruuta
1o 5,3% BBII.

®  leHa Ha HetTb Brent Bbipocna fo 119 fonn. 3a 6appenb Ha doHe
JaHHbIX MuHuctepctBa 3Hepretnkn CLUA, KoTopble AeMOHCTPUpYOT
cyuwiecTBeHHoe cokpauwieHune B CLUA 3anacoB HedTenpoayKToB. 3anacsl
GeH3MHa CHU3UAWCHL Ha 2,2 MAH. 6app. A0 211,7 MH. Bapp. - camblii
HU3KWI NOKa3aTeNb C KoHUa HoAbpsA 2011r. 3anacskl HeTeNPOAYKTOB B
CWA cHu3uAMCb M3-32 CE30HHOr0 COKpalleHWs WX NPOW3BOACTBA.
OfHaKo cnpoc Ha HedTb U NPOMU3BOLHLIE IHEPTOHOCUTENUN 3@ HeAento
YMeHbLWACA, 4YTO MPMBENO K POCTY KOMMEPYEeCKMX 3anacoB CbIpoW
HedTV Ha 4 MNH. Bapp.

®  (Cpeau Hanbonee BaXHbIX HOBOCTEW CErOAHS Mbl BbieNseM MHAEKC
nosepus  notpebutenent  Nationwide BenuxkobputaHuu, 0630p
pPO3HMYHON TOpProsan CBI B Benukobputatuu, UHLEKC
notpebutensckux ueH (WML) TepmaHuu, 3asBKM Ha nocobue mo
6e3paboTuue CLIA.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuii aupexTop, PykoBoauTens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

Anna KasHayeeBa loamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa WUropb Bepauu Feopruit fapeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOBJA U NPOAAXM HA PbIHKE AKLIUIA

[anuun 3atonorut Aptyp CemeHnoB AHacTtacus BopoxeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
A06. 52408 A06. 52599 A06. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630[) NMeeT TONbKO I/IHdJOpMaLlVIOHHOe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
d)I/IHaHCOBOM PbIHKE. OT4eT 0CHOBAH Ha MCTOYHUKAX VIH(bOpMaLlVII/I, 3acnyxuneamwmnx goeepme, 04HaKO Mbl He rapaHTUpyem, 4TO BCe CBeaeHUsA
a6CONIOTHO TOYHbI. MHd)OpMBLWIﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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